Economics T

Economics is the study of how indi-
viduals, groups and nations use lim-
ited resources to satisfy wants. Every
member of the community is affected
by economics every day; by their
own decisions or the decisions of
others, by government economic
policy or through the focus by the
media on economic issues.

An understanding of Economics pro-
vides an important key to under-
standing and effectively participating
in a modern society. Accordingly, the
course is intended to contribute to
the general education of students, as
well as provide a solid grounding for
students who wish to study Econom-
ics or related subjects at tertiary insti-
tutions.

Course Pattern

Economics is made of standard se-
mester length units (1.0 points), each
of these can also be taken as half-
semester length units (0.5 points).

Students studying Economics, are
able to complete a minor or a major.
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Units

In Unit 1, students will be introduced
to basic economic concepts, models
and relationships. This unit examines
the choices which all individuals,
firms, institutions, markets and gov-
ernments attempt to address as they
confront the problem of satisfying
their unlimited wants with limited re-
sources. Students evaluate economic
decisions and analyse economic con-
cepts and principles. Students devel-
op the ability to apply economic theo-
ry to current real world events. The
key conceptual understandings cov-
ered in this unit are the structure, op-
erations and models; concepts and
principles; nature and purpose of eco-
nomics; types and forms; issues, per-
spective and viewpoints; inquiry, re-
search and investigation; and commu-
nication.

In Unit 2, students will continue the
study of economic theories and con-
cepts as applied to the free market.
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This unit examines macroeconomic
and microeconomic theories as busi-
ness and governments attempt to
address economic issues of cost,
benefits and intervention. Students
evaluate economic decisions and an-
alyse economic concepts and princi-
ples. Students develop the ability to
apply economic theory to current real
world events. The key conceptual
understandings covered in this unit
are the structure, operations and
models; concepts and principles; na-
ture and purpose of economics; types
and forms; issues, perspective and
viewpoints; inquiry, research and in-
vestigation; and communication.

In Unit 3, students will further exam-
ine the role of economic decisions
and policies on conflicting issues.
This unit examines government inter-
vention in a free market at a national
and international level. Students eval-
uate economic decisions and analyse
economic concepts and principles.
Students develop the ability to apply
economic theory to current real world
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events. The key conceptual under-
standings covered in this unit are the
structure, operations and models;
concepts and principles; nature and
purpose of economics; types and
forms; issues, perspective and view-
points; inquiry, research and investi-
gation; and communication.

In Unit 4, students will study the im-
plications and pace of economic pro-
grams. This unit examines the impact
of globalization, population, trade and
development of nations. Students
evaluate economic decisions and an-
alyse economic concepts and princi-
ples. Students develop the ability to
apply economic theory to current real
world events. The key conceptual
understandings covered in this unit
are the structure, operations and
models; concepts and principles; na-
ture and purpose of economics; types
and forms; issues, perspective and
viewpoints; inquiry, research and in-
vestigation; and communication.

In Unit 5, examines the economic
perspective of the chosen elective.
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